Sample EOC Civics and Economics Questions
Competency Goal 9

1.

How do economists define real gross domestic product?
a. the value of all final goods and services produced during a single year
b. the value of all final goods and services produced during a single year adjusted for

inflation

¢. the value of all final goods and services produced over the course of a specified number
of years

d. the value of all capital goods and service produced during a single year adjusted for
inflation

The economy tends to grow over time, but it does not grow at a constant rate. Which term
describes the alternating periods of an economy’s growth and decline?

a. business expansion

b. peak

C. recession

d. business cycle

When are economic peaks most likely to occur?
a. during a period of prosperity when the economy reaches it highest point of expansion
b. during a period in which real GDP continuously declines
¢. during a period of relative economic stability
d. during a period in which real GDP continuously increases

What term do economists use to describe the part of the business ¢ycle in which a country’s
output does not grow for at least 6 months?

a. decline

b. expansion
¢. depression
d. recession

The Consumer Price Index (CPI) is a list of prices for about 400 products commonly used by
consumers. Which of the following most accurately describes what the CPI is used for?

to determine the unemployment rate

to determine the effects of fiscal policy

to determine the rate of inflation

to determine whether the value of stocks are expected in increase
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6. The government cuts
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